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3aCTOCYBAHHA OyXTanTepCEKOTo TIPOrPaMHOTO
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JUII B O6ononcexomy paiioni I'Y IOC y m. Kuesi

Cepemps KUTHKICTH TPAIIBHEKIB
3BITHOT'O IEPIOAY
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Jmpexiop 'nasymor Kupmmo Ceprifiosud
Temoessii 6yxranrep Sxymina Ipuaa OnexcanapisHa
rgm YOPaBJTiHHS 3aransHi 300pu YUacHHKIB

Iz dinarcosa 3BITHICTE OyIIa 3aTBepIKEeHa 10 BHITycKy mupekropoM 03.01.2017p.

I Esomosiane cepesiosrine, Y SKoMy ToBapHCTBO MPOBOATE CBOO JIIBHICTS:

Hezpaxaodd Ha Te, M0 SKOHOMIKA YKpalHM BH3HAHA PHHKOBOIO, BOHA IPOHOBKYE
MPEmECYpYBATH 0COOIMBOCTL, XapaKTepHi /LA IepexinHol exonomixd. 11i 0COBIMBOCTI BKIIOYAXOTS,
Mgis EEEOI0, BAIOTHI OOMEKEHHS 1 KOHTPONb, BHCOKI IporeHTHI cTaBkd. CrabimpHICTH
BrLE0i EKOHOMIKE Oyje B 3HATHIN Mipi 3aJIe)KATH BiJ TIONITHKY Ta T Ypsamy, CIPAMOBAHUX
PelopayBantsd  afMIiHiCTpaTHBHOI Ta IIPABOBOI CHCTEM, @ TAKOXK CKOHOMIKH B LLIOMY.
Pewrsinox 11,010 EKOHOMIYHA JIATBHICT B YKpaiHi IOB'SI3aHA 3 PH3HKAMH, SKI HE € THITOBUME IS
c ) m

. INporsrom 2016 poxy cmocrepiraiocss UOTIpIMEHHS eKOHOMigHOI cmTyamii, mo Oymo
PMmBMETI0 BEICHHESIM BifiCHKOBHX il Ha cXofl YKpaiHM Ta HU3HKMM 30BHINMHIM DOMHTOM Ha
BB EENEGCHITX. MAKPOSKOHOMITHIX IHCOANAHCIB Y ONEPEIHI POKH.

Cepen daxropis, 1o 00yMOBIFOBAIK €KOHOMITHI TeHneHiil B 2016 poi, Oym:
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— 3ificekoBi mil Ha cxoml YKpalHH Ta PO3PHB MDKPETIOHANBHMX 3B I3KIB YHACHIZOK amekcii AP
~pHEM;

— =H3pKEM 30BHINIHIY NOIMT VHACHLIOK TIalbMyBaHHS €KOHOMITHOTO 3pDOCTaHHS KpaiH —
OCHOBHMX TOPTOBEIBHMX TIAPTHEPIB,

— SEIDKEHHS KyIiBENHHO! CIPOMOYKHOCTI HACENEHHS BHACITHIOK 3MCHITCHHS peamnmc ZIOXONIB
ZACEIICHHS; '

— IOripmeHHs ()IHAHCOBHMX DE3YJIbTATIB ITIPHEMCTB, 3BYXKCHHS KPEIMTHOI aKTHBHOCTI,
CROPOYCHHS JePrKaBHOTO (DIHAHCYBAHHSA T4 BUCOKHUM PIBEHD HEBH3HAYCHOCTI.

B 2016 pomi ¢imancosmiiii pwHOK YKpaiHw, sk 1 iHImi ramysi yKpaiHChKOI EKOHOMIKH,
TVTTEBO NOCTP@KIAB BHACTIOK IIOJNITHYHOI HECTAOUIBHOCTI, 30BHIMIHEOTIONITHIHOTO KOHQIIIKTY,
somami AP KpuM 1 Boerswx filt Ha cxopi xpaimm. IIpakTudHO 32 BCiMa BUIAMH KPEHETYBaHHS
TTOCTepIraocs aTiHHS.

Ilomampmmit eKOHOMIYHUHE PO3BUTOK YKpalHW 3HAUHOI0 MIPOIC 3alIC)KUTH BiJ 30BHIIIHIX
JGITOpIB T2 Mip BHYTPIIHBOTO XapakTepy, INO BXKUBAIOTHCA YPANOM YKpaimw s IiATPAMKH
OOCTY Ta BHECEHHS 3MIH 0 ITOAaTKOBOI, IOpAARYHOI Ta HOpMaTHBHOI 6a3m.

KepiauriTBo He MOXKe HepeR0auuTy BCl TEHCHII, SIKi MOXYTh BIUIHBATH Ha (IHAHCOBHHA
1SXTOp Ta IHIMI Taily3i eKOHOMIKH, a TaKoxX Te, SK IIe MOJKEe BIUMHYTH Ha MaiOyTHIH ¢inancoBuii
-z8 TopapucTsa. KepiBHMIITBO BBakae, IO BXXKHBa€ BCl HEOOXINHI 3ax0fH ANd 3abe3reucHHS
TT20LTRPHOCTL Ta PO3BHUTKY Oi3HECy TOBapI/ICTBa y CY9acHMX YMOBAX, sKi ciyaymcs y 6isHeci Ta
ZROHOMII.

IT. Bignosizao mo Bumor MC®3, Torapucteo Hazsae y IlpumiTkax mo prauoi ¢izarcosol
3SITHOCTI JOXATKOBY iH(opMariio, ska HeoOXigHa KOpucTyBadaM (iHAHCOBOI 3BITHOCTI IJIAL
DO5WMIHHA {1 (IHAHCOBOTO ITONOXKEHHS Ta PE3yJIbTaTiB IIUTPHOCTI 3a 3BITHMH HEpIOX a TaKox
XEOBHI TPHHIAITH obnixoBoi momiTrky ToBapHCTBA II0 BHKOPHCTAHHFO MDKHAPOIHUX CTAHIAPTIB

37=3HCcOBOI 3BITHOCTI. _

Cxtan miel ingopmanii Bu3HaTaeTHCS Ipodeciamm CyUKeHHIM KEepiBHHITBa T0BapUCTBa,
£ H2Ce BIAUOBINANBHICTS 3@ CKIafanis manoi 3siTaocti. LIi BinoMoCTi € HEBiA® €MHOX0 JACTHHOO
=IT=0cTl 1 BIINOBIAAIOTE QiHAHCOBOMY CTaHy Ta ILUBHOCTI ToBapHCTBA.

BixnosiansHiCTs 3a IOBHOTY Ta nocrompmcn: HajaHol 3a 3BiTHMH mepiox (bmaHGOBm

EITEOCTI Ta IPHEMITOK 10 (QiHAHCOBOI 3BITHOCTI, BlILHOBUIHO o euMor MC®3, Hece KEpPIBHHIITRBO
~ ISETHCTBA.

ToBapuCTBO CKJIaJae IOBHMM KOMIIIEKT CBOel ()iHAHCOBOI 3BITHOCTI (BKIFOUAIOUH
Zoc3EgTeHY 1HGOpMaliro) 3a 2016 pix y cknapi:
oz Ao 1 Baanc
wooyz Ao 2 3BiT Ipo GiHAHCOBI PE3yIBTATH
oz N2 3 3BIT Ipo pyx TPOIIOBHX KOINTIB
vz No 4 3BiT Ipo BIACHMHA KamiTal
- TenCTsH 10 (QiHaHCOBOI 3BITHOCTL, BIANOBITHO 10 BuMor MCD3.

W T=0Ts cKragaeThes cranoM Ha 31.12.2016 poky.

OHAHCOBA 3BITHICTH BIHOCHTHCS HO OKPEMOTO nmnpnemma TOB «[IEHTPOKPEIWT»
<% R X TSOCHTBCS JI0 TPYITH I ATPHUEMCTB.

O =aHCOBa 3BITHICTH CKIANAETHCA Yy HAITIOHANBHIM BamroTi YKpaiHu (TCpuBHI), AKA €
@% OS2 THHOK BaIFOTOIO.

Z TvHb OKPYTIIEHHS — B TUCSIaX IPUBEHE 03 NeCSTKOBOTO 3HaKa.
=30TMANS, M0 PO3KPHBAETHCS B (PIHAHCOBIH 3BITHOCTI PO3KPUBAETHCA 3 3BITHWMH .

O ==zCcoBa 3BITHICTH CKIAMAETHCS HA MICTaBl HONMYINEHHS PO 0e3IMepepBHICTh TILIHHOCTL
T ECwRCTSSE.

Tr===c0Ba 3BITHICTH TOBapHCTBA noc*rompﬂo mpencTaBiste (iHAHCOBE TIOJOMKEHHS,
SHEERCS. DSSVIBTATH Ta PYX TPOINOBMX KOINTiB TOBAapMCTBa, BHXONSTHA 3 IIPABAUBOIO

N 2



AR €/ B

L o o

e

51706p@KeHHs HACHIAKIB 3TiHCHEHHX Omepalii, iHmmx HOAi# Ta yMOB y BIANOBIAHOCTI 3
STHTEPIAME BUSHAHHS aKTHBIB, 3000B”13aHb, TOXOMIB Ta BUTPAT.

TOBapHCTBO BCTAHOBELIO KPHTEPii cyTTeBocTi Ha pisai 10 000 (ecsTs THCTT TPHBEHS).

TOBapHCTBO CKJIaja€ CBOKO (IHAHCOBY 3BITHICTH Ha IIJCTABI TIPHWHIMIYY HapaxyBaHHI, 33
saxoroueHEIM Oopmu Ne 4 «3BiT Ipo PyX TPOIIOBHX KOINTIBY, MO CKIIANAETHCS NPIMHIM METOZIOM,
ZPH AKOMY PO3KPHBAETHCS 1H(QOPMAIIiS IIPO OCHOBHI BHM IPOIIOBMX HAIXOMKCHb Ta BHILIAT.

TOBapECTBO HE 3apaxOBYE aKTEBH Ta 3000B’A3aHHA, & TAKOX HOXONH Ta BHTPATH, SKIIO
TLTEKM TAKOTO HE BUMAracThes BIATIOBINHO 1o Oymp-sxoro MCO3.

TOBApHUCTBO 3aiMINAE HEMIHEMME IPEICTABICHH Ta KIacu(ikallio craredl y $inaHCOBIH
SBITHOCTI BiX mepiofy 1o mepiony. Y BUIAIKy, SKINO OYXyTh BiIOYBATHCS SMIHM y TIPSICTABICHEI
z00 wracubikarmii crate#t y dimamcosili 3sitHOCTI, ToBapWCTBO 3MiHCHUTH peKIAacHIKALio
TOpPIBESUTGHAX CYM, 33 BUKITFOUCHHAM BUIAIKIB, KOJNM Ie HE MOXUIMBO, PO3KpHE iH(OPMAIIO [0
ZaHOMY BUITAJIKY.

IV.Crrcimzit BHKTa TPHHIAIIB 06IiKOBOT IO THKE

CripaBeuBa BapTICTh - 1€ CyMa, Ha Ky MOXHa OOMIHATH aKkTHB a00 33 MOIOMOTOH0 sKOI
VORHA BPETYIIOBATH 3000B'I3aHES 1N 9ac 3AICHEHHS YrONY Ha 3araibHUX YMOBAX MDX HoOpe
COI3HAHVME, HE3aJICKHIMHE CTOPOHAMH, SKi Ait0Th Ha 106poBinsHiA ocHoBl. Crpase/iBa BapTiCTh
$BIS€ COBO0 HOTOUHY IHHY TOHHTY Iy (IHAHCOBHX aKTHBIB Ta IiHY IIPONOSHINI s (IHAHCOBHX
3000B'13aHb, IH0 KOTYIOTECS Ha aKTUBHOMY DHHKY. Y BIXHOIISHH] aKTHBIB 1 3000B'132Hb 13 B3aEMHO
TOMIIEHCYIOYHM PHHKOBHAM PH3HKOM TOBaPHCTBO MOXE BHKOPHCTOBYBATH CEDEIH PHUHKOBI I{IHK
=8 BUSHAYCHHS CHPABEITEBOI BAPTOCTI MO3WIIN 31 B3AEMHO KOMIEHCYROUMMHE DH3UKAMH Ta
33CTOCOBYBaTH 70 9MCTOI BiAKPWTOI MO3Wiii BixmoBiHy wisy momury abo IMiHY MPONO3MILIL.
OiHaHCOBMIA IHCTPYMEHT BBXKAETHCSA KOTHPYBAHEM HA aKTHBHOMY PHHKY, SKIO KOTHDYBAHHA €
3:.71:110 Ta PEryJApHO JIOCTYIHMMH Ha (1;0}11[0}3111 Gipoki 9w B iHmi¥ opramisamii, i Il I{iHEM

$700paKAIOTH MiHCHI 1 perysspai pHHKOBI omepaiii, mo 3iHCHIOI0TECS Ha 3aTallbHAX MiICTaBaX.

IS BW3HAYCHHA onpaBezgm/mm BapTocn (b]HaHCOBHX IHCTpyMEHTIB, 3a SAKAMH BIICYTHA
“=hopMallis PO PHHKOBI LIHW i3 30BHIMIHIX IKEpETI, BUKOPHCTOBYIOTECA TAki METOMM OIIHKEL, K
WQIelb JWCKOHTYBAHHA TPOMIOBHX IIOTOK(B, MOJENb, 3aCHOBaHA HA JaHWUX OCTAHHIX YTO,
3THiCHEHMX MDK HEOB'S3aHHMH CTOpoHaMu, a0 amaimi3 ¢ixHancopoi imQopmamii mpo ob'exrn

=S28CTYBAHHA.

3aIpaTH Ha TPOBE/IEHHA omeparii - I HONATKOBI BHTPaTH, OE3IOCEPENHBO MOB'A3aHl 3
TreI0aHHaM, emiciero abo BUOYTTAM (bmaﬂccnzoro incTpymenTa. J{ONaTKOBI BUTPATH - [I6 BUTPATH,
= ge Oymx 6 HOHecem axou onepamﬂ; He Binbymacs. Burpard Ha TIPOBENCHHA ONEpalii
3aF0YA0TH BHHATOPOAY ¥ KOMiciHHi, KOHCYITHTAHTAM, 300pH, MO CHNIAYYIOTHCS PEryIIO0THM
SeTaHaM Ta Q)OHzIOBm Gipkam, a TaKOX TONATKH 1 300pH, MO CISTYOTHCA IIPH nepepeecTparii

—TeBa BIACHOCTI. BHUTpary Ha IIPOBSNEHHS OIEpamii He BKIOYAOTH npeml ab0 MHECKOHTH 32
FOCTOBEMY 3000B'T3AHESMI, BUTPATY Ha (iHAHCYBAHHS, BHYTPINIHI aMiHiCTPATHBE] BUTPATH ab0
FTGTH Ha 366p1ramu.

'JlOp'IHBOBaHa BAPTICTE sBISE COOOIO BapTICTh IIPH noanKOBomy BU3HAHHI (IHAHCOBOIO
S=CTPVMEHTA MIHYC BUILIATH OCHOBHOrO OOpry INTIOC HAPaXoBaHi BIJCOTKH, @ IUIA cblﬂaHCOBHx
1 HBIB - MiHyC Oymb-sKe 3MCHINCHHS BapTOCTL IS Bl,lIOﬁpa)KeHHH TOHECEHUX 30MTKIB BiX
seTHenns. HapaxoBadi BiZICOTKH BKIOYAIOTh aMODTH3ALIIO BLI{C’I’pOTISH}D( pH HepBICHOMy
¥TE2HH] BHTPAT Ha MPOBECHHA omepamii Ta Oymb-AKMX mpemii abo MUCKOHTY BIIl CyMH
TWCETSHHES 13 BUKOPHCTAHHAM  METOJY eeKTUBHOI IIPOLIGHTHOI ~CTABKH. HaanOBamm
TOCCEHTHEN J0X1] T4 HapaxoBaHi npoueHTm BHTPATH, BKIFOUAIOTA AK HaanOBamm KYTIOH, TaK 1
BT TIH30BAEKH IHCKOHT 260 MpeMiro (y TOMY Wwci BIICTPOUEHY KOMICIKO HpH IEPBICHOMY
soeaEHI, OPH HASBHOCTI Takoi), He BiOOpaXaloThCs OKPEMO, a BKIFOYAIOTHCS 10 OamaHCcOBOI
0TI BIIIIOBIIHUX CTaTeH OanaHCy.
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1.IzToN eheKTHBHOI CTABKHM BIJCOTKA - [[6 METOJ BHSHAHHA IPOLCHTHIX JIOXO/IB 200 TMPOLIEHTHHX
_*zpaT TPOTSTOM BiINOBINHOrO HEPIOAY 3 METOIO OTDHMAHHS HOCTIMHOI BINCOTKOBOI CTaBKH
23RKTHBHOI CTABKHM BificOTKa) BiX GasaHcoBol BapToCTi iHCTpyMeHTa. EekTrBHa CTaBKa BIZICOTKA
- T2 CTaBKa, KA TOYHO AFICKOBTYE PO3paxyHKoBi MaiiGyTHi rpomosi BHIIIATH 260 HAIXODKCHHS
=z BKOWAI0YM MalOyTHiX 30WTKIB 334 KpeAWTaMy) IPOTSIOM TepMiHy i (IHAHCOBOrO

=CTpYMEHT 260, y BIITIOBIIHUX BUNA/KAX, IPOTATOM KOPOTIIOTO TePMIHY, K0 IHCTOI 6aIaHCOBOL
3zprocTi  (PIHAHCOBOTO 1H0prMeHTa EdexTtuBHa CTaBKa BINCOTKA BAKOPHCTOBYETBCS  JIIA
ZECKOHTYBAHHS IPOITOBHX TIOTOKIB IO iHCTPYMEHTAX 13 MIABAOYOI0 CTABKOKO O HACTYIHOI maTy.
NHW BiZCOTKA, 33 BHHATKOM IpeMil Ui JUCKOHTY, AKi BlI(OﬁpaDKa}OTL ernmmm criper IIOHAK
—TABAIOTY CTABKY, 3a3HAYCHY IS JAHOTO HCTPyMeHTa, 260 3a iHrmiME 3MiHHuME daKropam, He
SCTAHOBIOBAHMME B 3aNGKHOCTI BIX pPHHKOBOrO 3HadenHs Taxi mpemil abo JHCKOHTH
ZMODTH3YIOTECA TPOTATOM  BCHOTO oqmyBaHoro TepMiHy 00iry 1I—ICprM€HTy PospaxyHOK
—WCKOHTOBaHOI BapTOCTi BKUTFOHac BCi Komiciifwi Ta 300pu, CImaTeHi Ta OTPEMAHI CTOPOHAMHE
TOHTDaKTY, i CKIIA/IAF0Th HEBI/'eMHY TacTHHY e(eKTHBHO! CTABKH BIACOTKA.

TIzpBicHe Bu3HAHHSA (IHAHCOBYX iHCTPYMEHTiB. Bci (I)iHaHCOBi IHCTpYMEHTH, IO OI[HIOIOTHCA 32
STEPABEIUTHBOTO0 Bap’I‘ICT}O gepe3 IpuOYTOK 260 30MTOK, IEPBICHO OGIIKOBYIOTECA 32 CIIPABENIABOIO
szpricTio. Bel immi dirancoBI IHCTpYMGHTI/I TIEPBICHO BH3HAIOTHCA 32 CTIPABE/TUBOIO Bap’I‘ICTIO
TEOC BHTPATH HA TPOBENEHHS onepartii. CrpaBeUIuBY BapTiCTh pH IIEpBICHOMY BH3HAHHI
==¥{Kpale anBep,zmcye 1Ha onepaun ITpubyTok a60 30MTOK NP HEPBICHOMY BU3HAHEI BHHUKAE
e TOMI, KOJHM € plsmmx MDK CHpaBe[JIMBOI) BAPTICTIO Ta I[HOIO ONeEpaiii, AKy MOXYTb
TIFTBEpOUTH iCHYIOTi TTOTOYHI pmncom oTIEpaIlii 3 TAKKMI K HCTpyMEHTaME a00 METOJM OL[HKH,
=78 IKUX BHKOPHCTOBYETHCA TUIBKY BiKPUTA PHHKOBA TH(OpMALIisL.

Sci onmepamii i3 mpumbamEs Ta Upojaxy (IHAHCOBMX aKTWBiB, IMO IepeabavaroTh IIOCTABKY
“DOTATOM TIEpio/y, BU3HAYEHOTO 3aKOHOXABCTBOM 260 TPaIHIIiAMI PHHKY (OTOBOPH «(3BHIAHHOTY
SHIBJ-TpOSiaKy), BHSHAIOTECS HA JATy SHIACHEHEHS yromu, To6TO Ha naTy, Koma KoMmais
3300B'S3YETHCS nppm6am abo mpomat (blHaHCOBm/I akTyB. Bel 1Hmm oneparm 3 ijm{6aHH§1
ZiHAHCOBMX IHCTPYMEHTIB BM3HAIOTHCS TOXNI, KOMM CYG'eKT roCTIOAapChKOl MIsIBHOCTI CTa€
STOPOHOKO OTOBOPY INOZO IIpHAGanHs (biHaHCOBoro THCTPYMEHTA.

“THIMHCHHS BU3HAHHS (IHAHCOBHX aKTUBIB. TOBapHCTBO NPHUITAHSE BU3HAHHA (biraHCOBHAX

:xToBie, xouH (a) aKTHBE TorameHi a0o mpaBa HA TPOITOBI NMOTOKA B HUX IHIIMM HHHOM
sexiggmmcs a6o (6) xomx KoMmaris nepenaia Ipasa Ha TPOIIOBI MOTOKA Bil (1)1HaHCOBI/1X aKTHBIB

280 yKuTana yromy mozso mepenadi, i ipm mpomy (1) TaKoXK Iepenana , B OCHOBHOMY, BCI PH3HKH Ta
smroxw BoJoiuas akrusoM abo (II) He mepenmasaia i He 30epirana, B OCHOBHOMY, BCL PH3HKH Ta
SETOZM BOJIONIHHS, aje He 36eperia KOHTpolb. KOHTPOIb 30€pIracThes, KOJIM KOHTPAreHT HE Mae
“DAKTHYHOI MOMITHBOCTI IIOBHICTIO [POJATH AKTHB HE3B'M3aHOI CTOPOHI, HE HAKIANAI0TH MDA
=0My 00MEXEHb Ha IIPOIAXK.

z=miHeHHs (IHAHCOBHX AKTHBIB, IO OGNIKOBYIOTBCS 33 aMOPTH30BAHOK BAPTICTIO. 30MTKH Bil
=smiHEHHd BM3HAIOTHCS Y CKIAZl nppIGyTKy abo 30uTKy B Mipy IXHROTO BHHMKHEHHS 32
~esuibTaToM onmiei abo 6impme momiit («momii 30mTKY»), MmO BinOymacs ITCHISE TIEPBICHOTO
3SHAHAS @maﬂcoaoro aKTHBY i BIUTHBAIOTH Ha BEIMMYHHY TH CTPOKH PO3PaxyHKOBHX Man6yrH1x
TTOmMOBHX HOTOKIB, IO TIOB'A3aHL 3 @maHCOBKM axTHBOM ab0 13 rpymamu (iHaHCOBUX aKTHBIB,
<o X MOKEA OI[HWTH 3 NOCTATHIM piBHeM HapmiiHocti. Slkmo ToBapuCTBO BH3HAYAE, IO HE

:2=ve 00'eKTHBHMX O3HAK 3HEIIHCHHS JUIL cblHaHCOBoro AKTHBY, OLHEHOrO Ha IHIWBLIyaNbHIH
~CZOBi, HE3AJEXKHO Bif TOrO, UM € AKTHB iHIWBIIYalbHO CYTTEBHM YW Hi, BIH BKIFOYAETBCA JO

~TvilE (IHAHCOBMX AKTHBIB i3 TONIGHMMM XapaKTEPUCTUKAMH KDEIUTHONO DHSHKY, 1 1 Tpyna
- THIOETHCA Ha IPEIMET 3HCIHEHHS Ha KONGKTBHIM OCHOBL. OCHOBHMM HHEAKOM, KM
scexoBye TOBAHCTBO TIPM OMHIL (IHAHCOBOrO aKTHBY Ha TIPE/IMET 3HENIHCHHS, € #oro
TDOOCTPOYEHHH CTATYC. :

“rmwe HaBeeHO iHIN OCHOBHI KpUTEpii, Ha MiACTABI SKUX BUSHAUACTHCA HASBHICTH O0'€KTHBHHX
> 3=3K 30WTKY B 3HEI[IHEHHL:
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*  IPOCTPOYEHHS OYAB-IKOTO YEeproBOTO IIATEKY, IPH IFOMY HECBOE€YACHA OIUIATa HE MOXe
ITOSCHIOBATHCH 33TPUMKOI0 ¥ PoOOTI PO3PAXYHKOBHX CHCTEM;

¢  IO3MYANHHMK 3a3HAE CYTTEBMX (GHAHCOBUX TPYAHONIB, INO INATBEPIKYE OTpHMAaHA
TosapuctBoM diHancoBa IHQOPMAI ITO3HIATLHIKE;

¢  iiMoBipricTs GaHKpyTCTBa Wi (BiHAHCOBOI PeOprani3amii mO3HIANLHIKE;

. ILTATOCIPOMOYKHICTS TO3WYATBHYKA [OTIPIIFUIAcs BHACHINOK 3MiH 3araibHOHAINOHAIBHAX
a0 MICIEBMX EKOHOMITHIX YMOB, SIKI MHSTDH BIUMB Ha JIANBHICT ITO3HYANBHIKA.

JUis KOJNEKTHMBHOI OIUEKH 3HELIHEHHS (DIHAHCOBI AaKTWMBM TPYIYIOTBCI 33  CXOXKHMH
XapaKTEPUCTHKAMHE KPEIHUTHOrO pUsHKy. LI XapaKTepHCTHKH BIAHOCHTECH JO OHIHKH MaHOYTHIX
TPOIIOBHX HOTOKIB Ui IPYIl TAKHX aKTHBIB 1 CBIAYATH OPO 3NATHICTE AEOITOPIB IOTracHTH BCl
HAJIEXH] CyMH BiIIOBIIHO 10 KOHTPAKTHEX YMOB Y BiIHOIICHHI OLIHIOBAHHX aKTHBIB.

Mai6yTHI TPOIMOBI TOTOKH B TPyIH GIHAHCOBYX aKTHBIB, AKi KONEKTABHO OL(IHIOIOTHCA Ha MPSIMET
3HEIIHEHHS, BU3HAYAIOTECH HA OCHOBI KOHTPAaKTHWX TIPOIMIOBHX ITOTOKIB, IIOB'S3aHWX I3 IAMH
aKTHBAMM, T4 Ha OCHOBI JOCBifly KEPIBHMUTBAZ IHOAO IPOCTPOYCHHX CYM, INO BHHWKHYTH Y
MaWbyTHEOMY B DE3yibTaTi MUHYIHX 30MTKOBUX IOAiM, 2 TAKOX YCHIIIHOTO IIOBSPHCHES
mpocTpouenoi 3aboprosarocTi. JaHi MMHYMHMX POKIB KOPHIYIOTBCA 3 YPaxXyBaHHSM IOTOTHHX
iCHYIOUHX NAHWX IS BifoOpakeHHs BIUIABY [MOTOYHHX YMOB, SKi HE BIUMBAIM HA MOIEPENHI
nepiomy, i A YCYHEHHs BIUABY MAHYJIAX YMOB, SKi HE ICHYIOTh B JIAHMHA 4ac.

SIKIo yMOBY 3HEIIHEHOro (GiHAHCOBOTO aKTHBY, MO OOJIKOBYETECA 32 AMOPTH30BAHOK BapPTICTIO,
HEPETTIANAOTHCA UM THIAM THHOM 3MIHFOIOTHCS BHACHITOK (iHAHCOBMX TPYHHOMIIB HO3UYAIbHIKA
T eMIiTCHTA, 3HEIHEHHS TaKOrO aKTWBY OLIHIOETHCS 13 BUKOPHUCTAHHSIM €(QEKTHBHOI CTaBKA
BIJICOTKa, IO BEKOPHCTOBYBAJIACS IO 3MIHM HOTO YMOB.

30UTKHE Bil 3HEIIHEHHS BU3HAIOTHCA LILIIXOM CTBODSHHS PE3ePBY B PO3Mipi, HEOOXIMHOMY A
3MEHIIIEHHS 0amaHCcoBOi BAaPTOCTI AKTHBY A0 TENepillHbOl BAapTOCTI OYIKYBAHMX MaHOyTHIX
TPOMIOBMX TOTOKIB (HE BPAXOBYIOWM MaMOyTHIX, ¢ He NOHECEHHMX KPEIUTHMX 30MTKIB),
IVCKOHTOBAHMX 34 MEPBICHOIO e(heKTHBHOI CTaBKOIO BiNCOTKA I MAaHOIO akTeBY. PO3paxyHOK
TENEpilmEBLOi BApPTOCTI OYiKyBaHWX MadOyTHIX TPOMOBMX HIOTOKIB Binl (IHAHCOBOTO AKTHBY,
3a6€31I€UEHOr0 3aCTaBOK0, BimoOpakae IPOILIOBl IIOTOKH, MO MOXYTh BHHHKHYTH B PE3yJbTarTi
3BEpHEHHS MO0 CTATHEHHS IPEeAMETy 3aCTaBy 33 MIHYCOM BHTPAT Ha OTPHMAHHSA Ta PEAi3alliio
3aCTaBH, HE3AIEXKHO BiJl TOTO, HACKLUIPKA HMOBIPHO 3BEPHEHHS INOKO CTATHEHHS IPEAMETY
3aCTaBHL C

SIKIMO B HACTYIIHOMY IEpiofi Cyma 3GWTKY BiI 3HEIIHEHHS 3MCHIIYETECH, 1 II€ 3MEHINEHHT MOXE
Oy 06'eXTHBHO BiTHECEHE O IOJII, IO HACTANA INCIS BH3HAHHS 3HCINHEHHS (JK, HAIPUKIAZ,
IBMINEHHA KPEIUTHOro peiturry mebitopa), pamime BimoOpakeHmi 30MTOK Bif SHELIHEHHA
CTOPHYETHCS ILITXOM KOPHI'YBAHHS CTBOPEHOIO Pe3epBy depes HpuOyTox abo 36HToK.

AXTHBY, HOTAIICHHS SKUX HEMOXIIMBE, CIMCYIOTHCS 3a DPAaXyHOK C(OPMOBAHOIO DE3EPBY I
3HEIiHeHHs IC/IA 3aBEPIIEHHS BCIX HEOOXIMHWX IIPONEAYp INOAO BIIMIKOTYBAHHA 1 ITICIA
BH3HAYEHHS OCTATOIHOI CyMH 30UTKY.

I'pOINOBi KOMTH Ta iX eKBiBalieHTH. ['pOIIOBI KOIITH Ta iX eKBIBaJCHTH BKIIOYAOTH TOTIBKOBI
KOIIITH T4 KOIITH Ha paxyHKax y 0aHKax .

Jlemosumn B Gamkax. Jlemosut B Oamkax OOGIIKOBYIOTECS 33 aMOPTH30BAHOK BApTICTIO 32
BApPaxyBaHHsIM PE3CPBY Ha 3HEI[IHECHH.

Jle6iTopchka 3aboprosamicTs Ta mepemurara. Jlebitopchka 3a00proBaHiCT OONIKOBYETBCH 32
IPUHITAIOM HAPaxXyBaHHS 1 BiMOOPa&KA€ThCS 3a aMOPTH30BAHOK BapricTio. JlebiTopchka
3a60proBAHICTh BU3HAETHCA B Pasi BUHUMKHEHHS FOPHIIIHOTO [IPaBa Ha OTPHMAHHS IIATEXKY 3T1HHO
3 moroBopoM. IleperaTa BUSHACTHCS Ha ATy IUIATEXY Ta BiZOOpaxka€ThCsA Y 3BITi HpO CYKyIHI
JOXOIM TICIA HaAaHHs ITOCIIYT.
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Sixmo y ToBapucrsi icHye of'exTBHE CBiXgeHHs TOro, mo aefiTopchKa 3a0OoproBaHiCTs i
TepejIoraTa He 6yayTh BinmKoxosani, TOBapHECTBO CTBODIOE BiNIIOBLIHME PE3epB Ha 3HEITIHEHH
T4 3MCHIIYE TUCTY HaNaRCcOBY BApTICTh AEDITOPCHKOI 3a60ProBanoCTi # NEPENONIaTH 10 BAPTOCTI
iX BINIIKOZYBAHHS. SHEITHEHHS BiTOOPaXKAETRCA ¥ 3BITL PO CYKYIHL H0XOAH. TOBAPHCTBO 30upae
06'eKTHBHI CBIUEHES MO0 3HELIHEH s 1e6iTopchkoi 3a60proBanoCTi Ta IepeIarT 0 CTPaxoBil
IiSUTEHOCTI, BUKOPHCTOBYEOTH Ti 5K METOIH Ta OLIHOTHI PO3PaXYHKH, IO ¥ y BUIAAKY 3HEILIHEHHA
(hiHAHCOBHX aKTHBIB, Ki OGIIKOBYIOTECS 33 AMOPTH30BAHOIO BAPTICTIO. -

ToBapucTBO amaiisye neBiTOpchKy 3a00propadicTs 1 NEPEAIIATA Ha IPEIMET 3HEIIHeHHS
OKBAPTANBHO OKPEMO 10 KOKHOMY KOHTPATeHTy. Y 3aNEXKHOCTL BII YMOB ZIOTOBOPIB
KPEIMTYBAHHS, CTPOKIB 1 CyM TPOLIOBMX KOINTIB, OTPHMAHFX B XOJli MOTAIICHHS 3a3HAHCHAX CYM,
TOBAPHCTBO CTBOPIOE PE3EPB HA 3HEIIHEHHS IO KOKHOMY OODIKEIIKY.

O6nammanss T2 ismr ocHOBHI 3acoGu. OOmamHammA Ta iHII OCHOBHI 3aC06H O0NIKOBYIOTECA 32
IepBICHOK0 BAPTICTEO 33 BAPAXyBAHHAM HAKOIIAEHO! AMOPTH3ALl Ta PE3ePBY Ha. SHEIIHCHES, KO
BeOOXIIHO.

BuTpaTd Ha He3HAYHHH PEMOHT i TeXHITHE 0OCIYrOBYBAHHS BIXHOCATRCA HA BUTDATH B Mipy ix
spiticrenss. BapricTs 3aMiHW 3HAYHMX KOMIOHEHTIB OONamHAHHS Ta IHIIMX OCHOBHUX 3aco0iB
KATliTaTi3y€ThCA, 4 KOMIIOHEHTH, 110 OyI¥ 3aMiHEHl, CIICYIOTHOS.

Ha xiHeImb KOKHOTO 3BITHOTO MEpiONy KEpiBHWIITBO OLIHIOE HASBHICT O3HAK 3HEI[HCHEHST
obTIaNHABHS T2 IHITHX OCHOBHHX 32C00iB. SIKIIO Taki O3HAKH 3HEIUHEHHST 1CHY¥OTb, KEPIBHHITBO
Kommianii OMIHIOE BiMIKOXOBAHY CYMY, SKa JODIBHIOE CIPABEIIHBIH BapTOCTI AKTHBY MIHYC
BETPATH Ha TIPONAK 260 BapTOCTI HOr0 BAKOPHCTAHHA, B 3JIEKHOCTL BIX TOO, fKA 3 HIX BHIA.
BasnascoBa BapTiCTh AKTHBY 3MEHILYETHCS IO CYMH HOro OWiKyBAHOTO BiNIIKONYBAHHST, a 30UTOK
BNl 3HEIHEHHS BU3HACTHCS Y CKIAMi TprOYTKy @ 36MTKy 32 pik. 30HTOK Bil 3HELIHCHHS aKTHBY,
BUSHAHVIT ¥ IOMEpETHIiX MepiofaX, CTOPHYEThCSH, AKMO BiNOYIMCS 3MiHE B PO3DaXyHKAX, IO
3aCTOCOBYBANMCH [UIS BH3HAUEHHS BAPTOCTi BHKOPUCTAHHA aKTvBy ab0 HOro CHpaBeaymBOI
BapTOCTI MIHYC BUTPATH Ha IIPOIAXK.

IIpubyToK Ta 30UTKH Bif BEOYTTS 0ONaHHAHES T4 [HIIMX OCHOBHIX 3ac001B, BU3HAYCH] SK PISHMIL
MDK CYMOX HAIXOmkeHb Bim BAOYTTS Ta 0anaHCOBOIO BAPTICTIO aKTWUBY HA Taty BHOYTTA
BimoGpaXkaroThest y ckyani mprOyTKy 9m 30HWTKY 3a ik (B IHIMX onepariferx xoxomax ado
BUTpaTax). '

Amoprusaiia. AMOPTH3aIIS YCTATKyBaHHA ¥ IHIIIX OCHOBHIX 3ac00iB PO3PAXOBYETHCS JIHIHHUM
METOZIOM JUIL PO3TOZLTY X TepBicHOI BapTOCTi 1O JiKBimamiffHoi BapTOCTI MPOTATOM CTPOKY iX
eKCIUTyaTalli.

JlikBinamiifna BapTiCTs AKTHBY - Iie PO3PAXYHKOBA CYMa, AKY TOBapuCTBO O OTPEMANIO B AHKH Fac
BiT BUOYTTS AKTHBY, 32 BUPAXyBaHHsIM BUTPAT HA PEayi3alliio, AKOM aKTuB BKE OyB y TOMY BiIll Ta
B TOMY CT4Hi, fKi OIKyIOThCS B KiHI[I TepMmiHy HOro eKcIuryataril. Jlixsijamitisa BapTicTh 1
TEepMiHE eKCIUTyaTalil aKTHBIB IEPErJANaroThCA Ta, 32 HeoOXIMHOCTI, KOPUTYIOTHCS HA KIHEID
KOJKHOTO 3BITHOTO TIEPIOLY.

Hematepiampsi axrusy. HeMmarepiambHi —aKTVBH ToBapuCTBa BKIOYAIOTH  KaIliTANi30BaHe
KOMIT'IOTepHe TpOorpamie 3a0esledeHHs Ta JILEH3ll TOBAapHUCTBA. HematepianbHl aKTHBH
OBTIKOBYEOTHCS 33 TXEHBOKO BAPTICTIO IpUAGarys. Burpars Ha mpuOans HeMaTeplanbHmX AKTHBIB
KA TATI3yIOTECA T aMOPTU3YIOTHCS 33 JIHIHHWM METOZOM IPOTATOM DPO3PAXYHKOBOIO CTPOKY
CITyx67 aKTHBIiB. PO3paxyHKOBHH CTPOK CIyXOW st IPOrpaMHOro 3a0e3eYeH S BCTAHOBIIEHO 5
pokis. Jlinensia Ha 3AIACHEHHS HAJAHHA (IHAHCOBHX KPEHUTIB 3 HEOOMEKCHUM TEPMIHOM Ail He
AMODTH3YIOTBCA 1 IIOPIdHO HEPErNANacThCs HA HASBHICTH O3HAK HEBM3HAYEHOCTI CTPOKY ii
BHKOPHUCTAHHS T2 MOYJIIBOTO 3MCHIIEHHS KOPHCHOCTI aKTHBY.

ITicns croacapss HeMaTepiabHIX aKTUBIB IXHA IepBiCHa BAPTICTh, Pa3oM 3 BIZIOBIHHUMHE CYMaMK
HAKOITFEEHOT aMOPTH3AIlil, BUTYyIaeThCS 3 OOMIKOBUX 3aIHCIB.
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Onepauufn{a operza. Komm ToBapHuCTBO BHCTYIAE B POJIl OpPEHIaps B paMKax IOIOBOPY OPEHIH, 3a
SIKMM BCl PH3WKM Ta BUTOJH, IIPUTAMaHHI BOJNOJIHHIO aKTHBOM, B OCHOBHOMY HE TEPEAI0THCA
opermoxasieM TOBAPHCTBOM, 3araiibHa CyMa OPEH/THMX IUIATEXIB BiIHOCHTHCH Ha IpHOYTOK abo
30MTOK 13 BUKOPHCTAHHSIM METOIY PIBHOMIPHOTO CIIACAHHS IPOTATOM CTPOKY OPEHIH.

Openjia, BKIIOYEHa B IHIOI JOTOBOPH, BUAUIIETHCS, SKINO (2) BUKOHAHHS NOTOBOPY IIOB'S3aHE 3
BHKOPHCTAHHAM KOHKDPETHOrO akTwBy abo axkTuBiB Ta (6) morosip nepenbadae nepefady IpaBa Ha
BUKOPUCTAHHS AKTHUBY.

Iopmarke Ha mpubyToK. TlomaTky Ha mpuOyTOK BimoOpakeHi y $iHaHCOBIH 3BITHOCTI BIATIOBLIHO 1O
3aKOHOHXABCTBA, AK€ BCTYIEUIO B Hito 260 mae OyTH BBENEHO B [0 CTAHOM Ha KiHEIH 3BITHOIO
nepiomy. BuTparm 3 moparky Ha IpeOyTOK BKIIFOYAIOTh IOTOYHMI MONATOK 1 BIACTPOYECHMI
NOMAaTOK 1 BM3HAIOTHCA V CKIANI TpHOYTKY €M 30WMTKy 3a pIK, KpiM BHUIIAJKIB, KONH BOHH
BIDHOCATHCA O OTEpaIlii, BU3HAHNX B IHIMX CYKYITHEX HOxXofax abo 6e3mocepersso y CKIaml
KaITiTaIy, B TOMY XX a00 IHIIOMY TIepioIi.

[ToTouyrmii MOJATOK - 11 CYyMa, JKY, K 09IKYEThCs, HeoOXimHo Oyae cimatuty abo BiMIIKOIYBATH Y
IIOIATKOBHUX OPraHiB IMOZC OMOAATKOBYBAHOTO IPHOYTKY M 30MTKIB IIOTOUHOTO Ta ITOTIEPENHIX
nepiomiB. ko ¢inaECcOoBa 3BITHICTH 3aTBEPDKYETHCS O IOMadl BLIHOBIOHMX ITOHATKOBHX
mexTapartiif, omogaTKOByBaHMi MpudyTOK ab0 moxaTKoBHi 30MTOK BH3HAYAIOTHCH PO3PAXYHKOBHM

- mupsxoM. IHImi mojaTky, KpiM HOAATKy Ha IpHOYTOK, BimOOPaKeHl y CKIAki anMiHICTPATHBHEMX Ta

[HIIIX OTIepallifHIX BUTPAT.

Bigcrpogermit mojaTok Ha IpUOYTOK PO3PaxXOBYETHCS 3a METOAOM OanaHCOBHX 3000B'd3aHB
BIHOCHO TIEPEHECEHMX 13 MUHYIHX IIEPIONIB IMOAATKOBHMX 30MTKIB Ta TMMYACOBHX DI3HMIIb, IO
BUHFKAIOTH MDK TIOJIATKOBOIO 023010 aKTHBIB Ta 3000B'13aHb Ta IX 6aaHCOBOIO BapTiCTfo JUTSL TR
thimarcoBoi 3BiTHOCTI. BimmOBimHO 1O BUKIIOYEHHSA IPH IEPBICHOMY BH3HAHHI, BIZCTPOHYCHI
TIO/IaTKH He BH3HAIOTHCS BIHOCHO TMYACOBEX PISHHIb IPH NOYATKOBOMY BH3HAHHI aKTHBY a00
3000B'13aHHL B pasi onepam1 mo He € 0b'€qHaHHAM TOBAPHUCTBA, KOIM TaKa omepamid mpy ii
TEPBICHOMY BH3HAHHI HE BIUIHBAE mi Ha (IHAHCOBWMHM, Hi HA IIONATKOBHWH npubyTox. Cymu
BIJCTPOYCHIX IIOTaTKIB posanOBych;[ 38 CTABKAMY OMOMATKYBAHHS, sKi BBENEHI B [Iif0 abo
NOBVHHI OYTH BBEIEHI B [iX0 CTAHOM HA KiHEIs 3BITHOTO IEPIOAY 1 SKi, K OUIKYETHCSH, OYIyTh
3aCTOCOBYBATHCS B HEpiojax, Koim Oyje peali30BaHO THMYacoBa PI3HUNA ab0 BHKOPUCTAHMA
nepereceEui# monaTKoByi 30MTOK. BiNcTpodeH! MONaTKOBl aKTHUBM IO THMYACOBHX pi3HiPHIﬂX 100
3MEHIIYIOTh OLIONATKOBYBAHY 6a3y, Ta mepeHeCeH OAATKOB] 30MTKY BUSHAIOTECS JIAINE B TiH MIpL,
B sIKiH iCHYye 1MOB1pI—HCTB OTPHUMAHHS OMOJATKOBYBAHOTO npulyTKy, BIAHOCHOI sKOI MOXHA Oyme
peai3yBaTd TUMIACOBI PI3HUIL. :

Hepuzmaueni mopatkosi moswnrii. KepiBHMITBO OINHIOE HEBH3HAYEHI [OJATKOBI IIO3MINI
ToBapucTBA Ha KIHEIF KOXKHOrO 3BITHOTO Iepioxmy. 3000B'f3aHHSA, MO BIZOOPaKAXOTHCA Y
BIJHOIIEHHI IIOATKIB, BH3HAHAIOTHECS KEPIBHUITBOM SK IIONATKOBI MO3HINI 13 HEBHCOKOK
IMOBIPHICTIO TOTO, IO 1X BAACTHCS BINCTOATH y BHIAAKY, SKIIO Taki HO3MWII OYAyTh OCKapyKeHI
TIOJATKOBUMM OpraHaMH, Ha IIiICTaBl TITY MACHHES TOBapI/IC‘I‘BOM IIOJATKOBOI'O 3aKOHOMABCTBA, IO
BCTYIIANIO 200 HPAKTITHO BCTYITHIIO B CHITY Ha KiHEITh 3BITHOTO TEpiofy, 1 OyIb-AKOTO BIIOMOIO
pm:temm CymOoBHX abo 1HImWX Opramis 3 HoLiOHuX rmaTaHs. 3000B's3aHmA 31 mTpadiB, BIACOTKIB i
HOIATKIB, OKpIM TONATKy Ha IpulyTOK, BU3HAIOTHCS HA IINCTaBl PO3PAXOBAHMX KEPIBHULITBOM
BHUTPAT, HEOOXIAHVX UL BPEryOBAHHSA 3000B'13aHb Ha KiHEIs 3BiTHOTO MEPIOMy.

Pesepsu 32 3000B'13aHHAMK Ta TMAaTEKaMi. Pe3epBH 3a 3000B'I3aHHAME Ta IUIATEXaMH - IE HE
binamcoBi 3000B'I3aHHA, CyMa ¥ TEpMiH sSKHX HE BU3HAYCHI. BOHM HApaxOBYIOTHCH, KOIH
TOBApHCTBO Ma€ MOTOYHE IOPUINIHE af0 KOHCTPYKTHBHE 3000B'S3aHHS, IO BUHWIKIO BHACIIIOK
MUHYIHX TOXIH, Ta iCHye MMOBIPHICT, IIO AJIL IIOTAINEHHS TAaKOro 3000B'S3aHHS 3HANLOOHTHCS
BinTiK pecypcis, ski mepen0adaloT €KOHOMITHI BUTOHH, & CyMy IBOT0 3000B'S3aHHA MOXHA
PO3paxyBaTH 3 JIOCTATHIM CTYIIEHEM TOTHOCTI.
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Kpemmropcpka 3a00proBaHiCTh 38 OCHOBHOIO JISUIBHICTIO Ta iHINA KPEeAMTOPChKa 3a00proBaHiCTk.
Kpenuropceka 3aboproBaHicTh 32 OCHOBHOIO MINBHICTIO HAPAXOBYETBCS, KON KOHTPArCHT
BHKOHAB CBOI 3000B'sI3aHHA 38 JOTOBOPOM, 1 BPAXOBYETHCS 32 AMOPTH30BAHOK0 BAPTICTIO.

Busnarng poxoxie 1 BETpaT. IIpomeHTH! NOXOMM Ta BUTPATH BPAaxXOBYIOTHCS IS BCIX OOProBMX
IHCTPYMEHTIB 32 NIPHHLIFAIIOM HApaxXyBaHHH 13 3aCTOCYBAHHSM METOZLY edeKTHBHOI CTaBKH BIICOTKA.
ITe#t MeTOx BXIIIOYAE O CKIIATY HPOICHTHUX JOXOMIIB 1 BUTPAT Ta POSHOCHTH Ha BECH. nepm,z{ i yei
KoMicli, sKI CIUIadyloThCS abo OHEPXKYIOTHCS YJIACHWKAME KOHTPAKTY, SKI € HEBIIEMHO0
9aCTUHOXO €(EKTHBHOI CTABKW BIICOTKA, BATPATH Ha IIPOBENEHHS OIEpailii, a Takok ycl immmi
IUCKOHTH.

Kowmicii, sxi € HEBIX'€MHOI YaCTHHOW e(EKTHBHOI CTABKH BifICOTKA, BKIFOYAIOTH IUIATEXKI 34
HalaHHA, OXepXyBaHI a0 $Ki BHIUIAUyIOTBCS OpPraHI3aIli€ro IpH CTBOpeHHI abo mpuabanmi
(himamcoBoro axrmsy, abo Bmmawi (imaHCOBOTO 3000B'SI3aHHS, HATPHUKIAL, KOMICII 32 OINHKY
KPEIMUTOCIPOMOKHOCTI, Y3TOKEHHS YMOB IHCTPYMEHTY Ta 32 00poOKy TOKYMEHTIB TI0 Ollepartii.

JKmo BHHWKaE CYMHIB HIONO MOMUIMBOCTI IIOrammeHud OauKiBCBKHX JEHO3HTIB abo 1HImX
OOproBuxX IHCTPYMEHTIB, IX BapTiCTh 3MEHIIYETHCA MO TEHEPIMHBOI BApPTOCTI OYIKYBAHWX
TPOIIOBHX IIOTOKIB, ITICIS 9OTO IPOIEHTHWEH NOXIiT BiIOOPa)kaeThCs 3 ypaxXyBaHHIM e(heKTHBHOI
CTaBKH BIZCOTKA 3a JaHMM IHCTPYMEHTOM, IO BHKOPWCTOBYBANIACS IJISI PO3PAXYHKY 30WMTKY Bij
3HEIIHEHHSL.

Bei igmmi 360pwy, KOMICIiHI Ta IHIII cTATTI JOXOAIB 1 BUTPAT 3a3BUYaM BPAXOBYIOTHCS 38 IIPHHITATIOM
HAapaxXyBaHHd 3aJICKHO BLA CTYIEHS 3aBEPINEHOCTI KOHKPETHOI omeparfii, ska OIMHIOETBCS K
CIIBBITHOIIEHHS (aKTUYHO HAJAHOr0 00CSTY IOCIYT 1 3aTaBHOr0 06CSTY IIOCIYT, SIKi MaroTh 6yTH
HaJaHl. .

Onepartii kpenuryBarms. JIoroBops (BiHAHCOBOTO KPEAHTYBAHHES - ITe ZOTOBOPH, SKi IepeRtadaroTs
nepenady icToTHOro $iHaHCcOBOTO PH3HKY. Y IiioMy, TOBApHCTBO BH3HAYAE ICTOTHIH QiHAHCOBHI
DHBEK, SK#A ICHYE, KOJNM Ha MOMEHT IIIMCAHEHA HOroBopy TOBapHCTBO HE BIIEBHEHE Y
CBOEYACHOCTI HOTO TIOBEPHEHHS.

SIKIO KOHTPAKT BIMHECSHMHA 0 KaTeropii GiHAHCOBHX KOHTPAKTIB, BiH 3a/IMIIACTHCA TAKMM [0 THX
IIip, DOKE HE TIPUIIMHATHCS BCl IMpaBa Ta 3000B'S3aHHS 10 HEOMY a00 He 3aKiHIHThCS TEPMIH iX i,
HaBITh AKIHO (IHAHCOBHH PH3UK ICTOTHO 3MEHINYETHCS TPOTATOM ITHOTO TIEPIOY.

0 Peseps Ha mokxputrTs 30UTKIB. Pe3eps Ha IOKPHUTIA 30MTKIB SBIAE COOOK CYKYIHI PO3PAXYHKEH
OCTATOYHHX 30MTKIB 1 BKIIOUAE PE3CPB HEBPETYIBOBAHMX BUMOT 1 pe3epB 30WTKIB TTOHECEHMX.
Heplmm Pe3epB CTOCYETHCS CYTTEBHX BUMOT OTPHMAHHX, 27I¢ HE BPETy/ThOBAHHX CTAHOM HA KiHEIb
3BITHOTO mepioAy. MOro pospaxyHOK 3JifiCHIOETCA Ha OCHOBI 1Hq)opmaml OTpHMaHO1
TOBapI/ICTBOVI B XOZI DPO3CHAyBaHHI BHIIAJKIB IICIIY 3aKiHYEHHS 3BITHOTO mepioxmy. Meropu
PO3paxyHKIB i BH3HAYEHHSA OCTaTOTHOI cymu pe3epBiB IOCTIHHO aHAIZYIOTHCS Ta OHOBIOIOTHCS,
Kopm“yBaHHx, 3IIMCHIOBaHI B PE3YIbTAaTL TaKOTO aHAJI3y, BiMOOPaKarOTHCS Y 3BITI PO CYKYITHI
JIOXOJH T10 Mipi IX BUHUKHCHHS.

Bsaemosaniku, Bzaemosanik GiHAHCOBMX aKTWBIB Ta 3000B'S3aHE 3 IOAATBIIMM BKIFOUCHHAM O
banmaHcy jmmme IXEBOI TMCTOI CyMH MOXKe 3IIMCHIOBATHCS JHINE B pasi, SKINO € IOPUIHIHO
BCTAaHOBJICHE IIPaBO B3AEMO3AIIKY BM3HAHUX CYM, 1 ICHye HaMip IPOBECTH PO3PAXYHOK HA OCHOBI
9HCTOI CyMu 200 OIHOYACHO PeanizyBaTH aKTHB Ta PO3PAXyBATHCS 33 30008 I3aHHIMH.

Burpat: Ha mepcoHak Ta BILAIOBIAHI BimpaxyBaHHS. 3apIuiaTa, BHECKH 10 OromkeTiB Ta (GOoHIB
COLIAJIBHOTO CTPaxyBaHHS, INOPIYEl BIJIIYCKHI Ta JIKAPHSAHI, IPEMiabHI 1 HE IPOIIOBI IHILIA
HApaxOBYIOTHCS Y TOMY POIIL, B SIKOMY BIIIOBIIHI IOCIYTH HAAFOTHCS TIpalliBHIKaMu ToBaprCTBa.
ToBapucTBO HE Mae >KOMHHX NPaBOBUX M TAKMX, INO BHIUIMBAIOTH 31 COPMOBAHOI miTOBOI
TIPAaKTAKH, 3000B'A3aHP 3 BUIUIATH NEHCIH ab0 aHaNOridHMX BHIUIAT, KPIM INIATEXIB 3TiTHO 3
JePKaBHUM IUIAHOM 13 BCTAHOBJICHMME BHECKAMH.



V. BaxxymuBi OIHKY 1 Ipodeciiiai CyHKEH S IPH 3aCTOCYBAHH] 00JIIKOBOI IO THKK

ToBapucTBO BUKOPHCTOBYE OLIHKY Ta IPUIYINSHHS, fKi BILUIMBAOTE HA CYMH, IO Bl,I[O6pa)KaIOTLCSI
vy (iHascoBifl 3BITHOCTI, Ta Ha OaIAHCOBY B&pTlCTL aKTUBIB 1 3000B'SI3aHL Y HACTYIIHOMY
@maHCOBOMy pom OuiEK Ta Cy/DKEHHS IOCTIMHO aHANI3YIOTHCH 1 IPYHIYEOTECA Ha JOCBII
KEPIBHMIITBA Ta iHmMX (akTopax, BKIFOYAIOUM OTIKYBaHHS MalOyTHIX MOXIH, SKi IPH 1CHYIOWHX
00CTaBHHAX BBAKAIOTHCA O61‘pYHTOBaHI/IMII IIpm 3actocysarmi HpI/II{LIHIIIB GYXTanTepChKOro
o0JIKy, KpiM 3TaJjaHMX OLIHOK, KEPIBHWIITBO TAKOXK BHKOPHCTOBYE NEBHI CymkeHHS. CymKEHHS,
AKi HaWbiNbIIG BIUMMBAIOTh HA CYMHM, BM3HAHi y (IHAHCOBHX 3BITaX, 1 OI[HKH, SKi MOXYTH
IPU3BECTH JI0 3HAYHMX KOPEKTYBaHb OaaHCOBOI BapTOCTI aKkTHBIB Ta 3000B'S3a8HB MPOTATOM
HACTYIHOI0 (GiHAHCOBOTO POKY, BKIIOUAOTH:

Peseps Ha MOKpHTTA 30HTKIB 1 BUTpaTH Ha BPETYIIOBaHHA 30WMTKIB. Y BIANOBIMHOCTI 3 MiFOUMMHA
3aKOHOJABYMMHE 1 HOPMATHBHMMHK aKTAMH, SKi PEryIOOTH [IUUIBHICTE 3 HagaHHsd (HIHAHCOBHX
kpenutiB, a Takox MCP3,ToBapuCTBO MOXE CTBOPIOBATH DPE3epPBH HA IOKPUTTS 30MTKIB Ta
PE3CPBH BUTPAT Ha BPETYIIOBAHHA 30MTKIB, IO BUHAKAIOTE B PE3YIBTATI JIUTBHOCTI TOBAPHCTBA .

TosaprcTBo CTBOPIOE pEe3epBM Ha MOKPUTTSA 30MTKIB HA OCHOBI OIIHOYHWX MaWOYTHIX ITOKPHTTIB
30MTKIB O 3arambHiM ¢iHamcoBil misumHocTi. OriHoYHl pospaxyHkd TOBapHCTBA 3aCHOBAHI Ha
(axrax, fxi € HaABEWMH Y MOMEHT De3epBYBaHHs. SIK [IPaBHMIO, IIPHM CTBOPEHHI IMX DE3EpBIB
ITUCKOHTYBAHHA HE IPOBONUTRCA. [Ipm mpoMmy B OOJNIKY BH3HAIOTHECS OMIHOYHI BUTPATH Ha
OCTaTOYHE BPETYIFOBAHHA HEBUKOHAHKMX BHMOT (3 ypaxyBaHHAM H(IAIIT), a Takox iHmi (axropy,
SIKi MOXYTh BIUTHBATH HA CYMH BiOBIIHUX Pe3epBiB, ONHI 3 AKUX € Cy0'€KTHBHHME, & IHIII
3anexath Bifl MaHOyTHIX oAl ITpy BU3Ha9eHHI CyMu pe3epBiB ToBApHCTBO BPaXOBYE HNONEPEIHil
OCBIZ 1 MUHYII BUTPATH Ha TIOKPHTTS 36UTKIB, ICHYEOTI CYME HeIorares X Kpexuatia. KpiM Toro,
CyIOBI1 pilIeHH, EKOHOMITHI YMOBH 1 TPOMAACHKA AYMKA MOYKYTh BIUIMBATH HA CYMy OCTaTOYHIX
BUTpAT Ha BPETYIOBAHHS, 0TKE, Ha OIEKY pe3epsis TopaprcTBa.

TOBapKCTBO BHKODHCTOBYE ICTOpHYHY IHGOpPMAINIO TA CTATHCTHYHI MOJENl 3a HAIPIMKAMHU
IHITBHOCTI, BIIAMHA 1 CyMaMM. KPEAUTHOT'O IIOKPHTTS IS PO3PAXYHKY PE3EpPBIB MOHECEHHX 30HTKIB.
ITpu ominIi pes3epBiB MOHECEHMX 30WTKiB, TOBAPUCTBO TAKOXK BUKOPHCTOBYE NAHI IPO TEHAESHIII
HECBOEYACHOrO IIOTAMEHHS KPEMTIB, CYTTEBOCTL CyM 30HTKIB, 30LMBINCHHI PH3MKY, & TAKOX
BpaxoBye IHmi (axropu. ToBapwCTBO Neperiiifac OMMIHKY LHX PpE3EPBiB ICHS OTPHMAHHS
nomatkoBoi Ta (axrtuaHoi IHQOpManil IIpo BUHWKHEHHS 30MTKIB. IIpH CTBOpEHHI pe3epBiB
ToBaprcTBa BIIMBHM aCIIEKTOM € Yac, HEOOXimHWi AT OTPUMAHHA NOBIIOMIICHHS IIPO
HECBOEYACHE MOTAICHHA KPEIHTY. -

VI.Yrpapninas GiHAHCOBUMY PH3UKAMHU

@OyHEKIIIA yOpaBIiHHA pH3MKaMH B TOBapuCTBI 3MIHCHIOETBCS CTOCOBHO (DIHAHCOBHX DH3HKIB, a
TaKOX ONEPAMHNX Ta IOPHIHYHUKX pHU3UKiB. (DIHAHCOBPIL PHBHK BKIFOYAE PHHKOBHH pusvK (y
TOMY 9WCII BaTIOTHMM PU3HK, PH3HK IIPOLEHTHOI CTABKH Ta IHINWH IIHOBHM PH3WK), KPETHTHUM
PH3KK 1 PH3HK JIKBITHOCTI. TOBapHCTBO HE BBAXKAE Il PH3VWKH ICTOTHUMHE, OTXE, HE BCTAHOBIIOE
KOHKDETHI 3aBIAHHL 1 HE PO3pO0Jse NONITUKY 3 YOPABIHHA IMMH PHSHKaMH. YIIPaBIiHHA
oneparifHMMK  TAa JOPHAMYHMMHE DUSHKAMH CIPAMOBAHO Ha 3a6esnedcHHs HAIEKHOTO
yEKIioHyBaH s BHYTPIUIHIX TPONEAYP Ta TONITHKHA 11 CKOPOYEHH ITHX PH3UKIB 0 MiHIMyMY.

Kpemuramii puspk. ToBapHCTBO IMXNAETHCS KPEAUTHOMY PHM3HKY, SKHMA BUSHAYAETHCS SK PH3UK
TOT0, IO OZHA CTOPOHA (HIHAHCOBOTO IHCTPYMEHTY IHOHECE 30MTOK BHACIOK HEBIKOHAHHS 1HIIIO0
CTOPOHOIO CBOIX 3000B's3aHb. OCHOBHI CTAaTTi, Y 3BYI3KY 3 SKAMEH y TOBApHCTBI BUHUKAE
KPEIWTHHH PH3HK.

MaxkcuManbHIi piB€Hb KPEIWTHOTO PH3MKY 1OBApHCTBA, B INIOMY, BiIOHBAETECS B OamamcoBii
BapTOCTI ()IHAHCOBUX aKTHBIB y Oamamci.



Punkopud puswk. ToBapHCTBO INIIA€THCS PHHKOBHM DPH3WKAM, AKI BHHUKAIOTH y 3B'S3KYy 3
BIIKPUTAMY TIO3FIILIMY HO (2) BAUIOT 1 (6) MPOLEHTHNX CTABKAX, AKi CXMIHHI 10 BIUIMBY 3aTabHIX
1 crermGbITHIX KOITHBAHE PHHKY.

Bamoravii pusuk, BamoTeEwH pH3HMK - Ile PH3EK 3MiHE BaprocTi (IHAHCOBOrO IHCTPYMEHTA
BHACIZOK KOJMBAH BATIOTHMX Kypcis. TOBAPHCIBO IPOBOIMTE OHEparii B TPHBHSX, OTXE, BOHA
HE ITaBaJacs BIUIMBY CyTTEBOr0 BAFOTHOrO PU3HKY 3a cTaroM Ha 31 rpyams 2015 poxy,

Pusuk mponenTHOi cTaBkm. TOBapHCTBO TANAETECS PUBHKY Y 3B'A3Ky 3 BIUIMBOM KOJMBAHD
JOMIHYIOIMX DIBHIB PHEKOBOI IPONEHTHOI CTABKHM Ha ii ()HAHCOBMI CTAH TA TPOIIOBI IIOTOKH.
IIponienTHa Mapka Moxe 30LTbIOyBaTHCS B PE3YNbTATI TAKMX 3MIH, ale MOXKE TAKOK
3MCHINYBATHCA a00 IPHHOCHTH 30HTKHM B pa3i HemepenfadeHmX 3MiH. 3a CTAHOM HA KiHEIb
KOKHOrO 3BiTHOrO mepiony y ToBapuctsi He 6yno (iHAHCOBMX aKTHBIB 31 3MIHHOIO IPOLEHTHOIO
CTaBKOI0 abo mporeHTHEX 30608's3a8b. CragoM Ha 31 rpymEs 2015 poky 3MiHE IPOIGHTHHAX
CTaBOK He Hamam 6 BBy Ha npubyTok afo 36mToK i / a6o Kamitan TosapucTBa.

VIL. YopaBmisms KamitanioMm

Yopasiies KamitamoM TOBapHCTBa CIPAMOBAHO HA JOCSTHEHHS HACTYIIHMX IlJIEH: (1)
TOTPUMAHHS BHMOT IO KaliTaly, BCTAHOBIEHHX peryisiropom, i (i) 3abesmedeHms 3maTHOCTI
Tosapucrsa (yHKIioHyBaTH B AKOCTI Ge3mepepBHO AiF0Y0Tr0 MANpPHEMCTBA. TOBAPHCTBO BBAXKAE,
IO 3aralbHa CyMa KalliTaly, YIpPaBTiHHA SKHM 3iHCHIOETBCH, MOPIBHIOE CyMi KamiTaly,
TOKA3aHOro B OanaHCi. 3a CTAHOM Ha KiHEIh KOXHOTO 3BITHOTO mepiony ToBapHCTBO aHAI3ye
HAsABHY CyMY BJIACHOIO Kamitany. Ha TOBapHCTBO IOMMPIOIOTHCS 30BHILIHI BUMOTH KO KAINTAIY.
OcHOBHI 30BHIINHI BHMOTH [0 KamiTany - [e MiHIMANbHA CyMa KamiTany. TOBapucTBO
TOTPHMYBAIIOCS BCIX 30BHINIHIX BEMOT 10 Karritany y 2016 porii.

VIIL. Y™moBHI Ta iH11 30008 S3aHHS

VYKpaiHChke TONATKOBE aIMIHICTPYBAHHS [OCTYIIOBO MOCKITIOETHCS, Y TOMY 9HCIL HIABHIYETHCS
PH3HK IEPEBIPOK OLepauil, sii He MaroTh diTkoi (iHAHCOBO-rOCTIOAAPCHKO] METH a60 BHKOHAHMX
33 YJacTIO KOHTPAreHTiB, SKi HE JOTPHMYIOTHCS BAMOT [TOFATKOBOTO 3aKOHONABCTBA. Bimmosimmi
OpraHy MaroTh TIPABO HEPEBIPATH IIOHATKOB MHTAHHA y (HiHAHCOBHX IEPIOZax HPOTATOM TPhOX
KaJIeHIapHUX POKIB TCIA X 3aBEpIICHES. 3a [eBHHX 00CTABHH IEPEBIPKHA MOXKYTh OXOILUTIOBATH
OLIbII TpHBANHI TIEPIiON.

- 3000B'A3aHEA 3 OmepauiiHoi opeHmm. B xomi 3BHuaiinol miSUBHOCTI TosapucTBO OpeHzye
IPHMIITIEHHES

Crpapenmpa BapTicTs QiHAHCOBHX IHCTPYMEHTIB

CopasepneBa  Bapricts  (iHaHCOBEX akTHBIB Ta 3000B'S3aHB, IO BiZOOPAKAIOTECE 32
aMOPTH30BAHOI0 BapTICTIO, 32 cTaHoM Ha 31 rpymes 2016 poxy npmbmmsHo mOpiBHIOE iX
bamancoBiif Baprocti. CrpaBe;iHBA BAPTICTb BH3HAYANACH 3 BEKOPHCTAHHIM METOLY
AUCKOHTOBAHMX IPOIIOBUX NOTOKIB 1 iHGOpMANii MO0 IOTOYHIX PUHKOBHX IIPOIEHTHEX CTABOK.

IX.Poskpurrs GiHAHCOBHX IHCTPYMEHTIB 33 KATETOPIAME OL[IHKH

s nine#t oniaxku MCBO 39 «®inancosi IHCTPYMESHTH: BH3HAHHS TA OIIHKA» BCTAHOBIIOE TaKi
KaTeropii GinaHCOBMX aKTHBIB: (a) KpeIUTH Ta NebiTOpChka 3a60propamicTs, (6) (inancosi akTHBM
LS. TIONATIBIIOTO MPOAAXKY, (B) (IHAHCOBI aKTHBH, YTPEMYBAHI 0 TOTameHHs Ta (T) (iHaHCOBI
aKTHBH 32 CIIPABEZITHBOIO BAPTICTIO, 3MIHM SKOI BiTHOCATHOS Ha (imancosuii pesyiprar. Kateropis
«hiHAHCOBI AKTHBH 3a CIPABEIJIMBOIO BAPTICTIO, 3MIHH sKOI BIIHOCSTBCS HA GirancoBui
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pE3yIbTATY Mae ABi Imimkareropii: (i) axTéBH, BifHECEHI N0 Iel KaTeropii mpw MOYATKOBOMY
BU3HaHH], Ta (i) GiHAHCOBI aKTHBH, YTPHMYBAHI IUIL TOPTiBIIL.

K.Omepartii 13 OB’ I3aHUMHA CTOPOHAMU

V BigmosigHocTi no BuMor MCBO 24 «Po31cpHTm iH(popMaIlil Ipo 38'I3aHI CTOPOHMY, TOBAPHCTEO .
PO3KpHBaE md)opMaImo IIOAO OLepariii i CambIo 3200ProBaHOCTI MDK TOBGPHCTBOM T4 3B'SI3aHMMHA
cTopoHamu. J{0 3B'S13aHUX CTOPIH TOBAPHCTBO BIAHOCHTS:

-FOPHIVIEMX 0Ci6, AKi KOHTPOJIIOKTH TOBAPUCTBO (HAIPHKIIAL, MATEPHHCEKE TOBADHUCTBO),

-FOPHIMIHIX Ta ISUIHUX 0Ci0, SKi MAlOTh TaKy JacTKy B TOBAPHUCTRBI, SIKa Hajae iM 3MOTY CYTTEBO
BITMBATH HA [iSIBHICTS TOBAPUCTBA (BBAKAETHCS, IO FACTKOO B KOMITaHli, K2 Ja€ 3MOTY CYTTEBO
BIUTMBATH HA JIANBHICTE TOBAPHCTBA, € FacTKa B PO3MIpi, 1Mo mepesmmye 50% CTaTyTHOrO
KAl TaTy TOBAPHUCTBA),

~FOPHIMIHEX 0Ci0, sIKi € HogipHiME ab0 aconifoBaHIMIY MiATIPHEMCTBAMHE IS TOBAPHCTBA;

-OpHIUIANX 0Ci0, SKi € CIUBbHMM IIJIPHEMCTBOM, B SKOMY TOBapHCTBO € KOHTPOIFOIOTHM
VIACHIKOM,

XI. Posxpurrs indopmanii, BinoGpakenoi y GinancoBoi 3BITHOCTI

Qopma i ckmany crareidl (IHAHCOBOI 3BITHOCTI BH3HAYAIOTHCS BiAmOBiAHO x0 HAaIOHAIBHOTO
MONOKeHEs (cTaEnapry) Gyxrantepcskoro obmiky 1 "3aramsai Bumorn no dinancosoi 3BiTHOCTL",
3aTBEPIKEHOr0 Hakazom Mimictepersa ¢imancis Yipaimm Bim 07 mortoro 2013 poxy Ne 73,
3apeecTpoBaroro y Minicreperei tocramii Yipainu 28 mororo 2013 poky 3a Ne 336/22868.

Hdna ofiiky BHHAropox p061THm<113 TOBapHCTBO 3acrocoBye MCBE3 19 «Bumaropomu
POGITHHKIBY.
Bunaropomw poGiTHIKaM IIPOTATOM 3BITHOTO IEPIOY HE HapaXOBYBaJHCh

ToBapucTBO mpH CKiamanti (iHaHCOBOI 3BITHOCTI BPaxoBye mopii, 1o BIHOYIHCS IICIT
3BITHOI JmaTH, Bmo6pa>1<ae ixy (I)IHaHCOBlI/I 3piTHOCTI Bimmosimao mo MCBE3 10 «[loxmii micms
3aKiHTIeHHS 3BITHOTO IEPIOLy» Ta PO3KPHBAE BimIoBiAHO Ko BuMor MCD3 HACTYITHY iEhopManito:

3itfCHIOETHCS KOPUTYBAHHS CYM, BU3HAHUX y (iHaHCOBiif 3BITHOCTI, IJIs BiTOOpaXKEHHS

IO, IO KOPHIYIOTHCS TIHCIA 3aKIHYCHES 3B{THOTO Iepiofy, sKkuMu 3rifHo 3 Bumoramy MCD3 ta

00J11K0BO MOITHKH €:

- BPETYJIOBAHHS TOAIM, MATBEPIUKYIOUHX HASBHICTH iCHYIOWOrO 3000B'I33HHS Ha 3BITHY
fiaty;

- OTPUMaHHS 1chopMaLn1 OpO 3HELHeHHs aKTUBIB Ha 3B1’I‘Hy Iary,

- BH3HAYCHHS BapTocn AKTMBIB, npnn6aHm{ N0 3aKiBYEHHA 3BITHOTO HEPIOAY abo
HAaIXOKEHb Bif PONaXiB aKTHBIB, IPONAHHX KO 3aKIHICHHA 3BITHOTO HEPIOY;

- BHSIBIICHHS IIOMMJIOK, TiATBEPIDKYIOUHX, MO (IHAHCOBA 3BITHICTE € HEIIPABIIIBHOIO.

TOBAPHCTBO HE KOPETye CYMM, BU3HaHI y (iHAHCOBIH 3BITHOCTI, 77 BIMOOpaXKEHIA MO,
IO HE KOPETYIOTHCS IICIs 3aKiHIeHHS 3BITHOTO IIEPIOzy.

ITicyst 3aKiHIeH s 3BITHOTO HEPioy MO/iM, MO He KOPETYIOTCS, He Bi0yBaocs.

CyTTeBHX HOAiH, SKi He BUMATaroTh KOPEIYBAHHS ILCIS 3aKiHYEHHS 3BITHOIO Iepiofy, aie
norpe6y10'rb PO3KPHTTS iHGbOpMAarii MO0 XapakTepy Ta BIUMBY, ITiCHA 3aKIHYCHHS 3BITHOTO
Tiepiony He 6yn0.

Tloiit, sTKi BEMATAI0Th KOPETYBaHHA IiCIs 3aKiHICHHS 3BITHOT'O Iepiofy, He OyIo.

Omnepanii 3 moBs3aAAMz 0cobamu He OyII0.
CraTyTHEE Ta pe3epBHIH KalliTall.
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3apeeCTpOBAHKH CTaTyTHHH KaImiTan TOBAPHCTBA KOMIIAHIl CKIAnae - 3000 THCTpPH. Ta

CKJIANAETHCS i3 BHECKIB YIACHFIKIB.
Cruiagersi cTaTyTHIH KaTiTal TOBAPHCTBA Ha KIHEIb 3BiTHOTO Tepioxy — 0 THC.TPH.
Heomade i KamiTan Ha Kigerp 38iteoro mepiony — 3000 Tuc.IDH.
TIpoTArOM 3BITHOTO HEPIOXY JEBifCHIM HE HApaxOByBaluCh. Bumara IWBiEHIIB ITPOTATOM
3BITHOTO TIEPIOIY HE 3MIHCHIOBANACK.
PesepBriii KamiTaj Ha II0YaTOK Ta Ha KiHelp 3BITH:
Tuc.rpH. Ta nopisexoe 0% Bif CTATYTHOTO KaiTany.

hndad

oro mepiony B Gamasci TOBApUCTBA —0

JupexTop

Tonosruii Oyxranrep

!
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